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1. Consider the following pairs:
Reports/Indices

Publishing Organizations
1. Digital Economy Report
World Trade Organization (WTO)
2. Global Risks Report
World Economic Forum (WEF)
3. World Investment Report
Organisation for Economic Co-operation
and Development (OECD)
4. Global Financial Stability Report
Bank for International Settlements (BIS)
How many of the pairs given above are not
correctly matched?
a) Only one
b) Only two
c) Only three
d) All four

2. In the Indian budgetary framework, ‘State-

ment 12’ of the Expenditure Profile is spe-
cifically related to which of the following?
a) Renewable Energy Budgeting

b) Allocation for Welfare of Children

c) Allocation for Scheduled Tribes

d) Climate Change Financing

3. The ‘Ways and Means Advances’ mechanism

in India is primarily used to:

a) Provide short-term credit from RBI to
commercial banks facing liquidity short-
age

b) Facilitate inter-bank lending in the money
market through CCIL

c) Provide temporary advances from RBI to
governments to address cash flow mis-
matches

d) Finance priority sector lending through
specialized institutions like NABARD

4. Consider the following statements regard-

ing Asian Infrastructure Investment Bank

(AIIB) :

1. It is a multilateral Development bank
whose membership is restricted to mem-
bers of the United Nations.

2. In cooperation with UN Women, AIIB ad-
vocates for public Development Banks to
invest in care infrastructure.

Which of the statements given above is/are

correct?

(a) 1 only

(b) 2 only

(c) Both 1 and 2

(d) Neither 1 nor 2
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5. Consider the following statements about

the National Bank for Financing Infra-

structure and Development (NaBFID):

1. NaBFID was established with an au-
thorized share capital of one lakh crore
rupees, with the central government
initially owning 100% of shares.

2. The functions of NaBFID include extend-
ing loans, refinancing existing loans,
attracting investments, and facilitating
foreign participation in infrastructure
projects.

3. The central government provides guaran-
tees at a concessional rate for NaBFID'’s
borrowing from multilateral institutions
and may reimburse costs related to for-
eign exchange fluctuations.

4. Prior sanction is required for investiga-
tion and prosecution against employees
of NaBFID.

How many of the statements given above are

correct?

(a) Only one

(b) Only two

(c) Only three

(d) All four

6. Consider the following statements about

international financial assistance for bal-

ance of payments issues:

1. Countries receiving IMF assistance must
implement structural measures and meet
quantitative performance criteria as con-
ditions for disbursement.

2. The Poverty Reduction and Growth Trust
(PRGT) provides financial support exclu-
sively to middle-income countries facing
temporary balance of payments needs.

3. The IMF requires countries seeking
financial assistance to demonstrate that
their economic policies will address the
problems that led to balance of payments
difficulties.

4. The International Monetary Fund was
formed in 1944 at the Bretton Woods
Conference with the goal of reconstruct-
ing the international monetary system.

How many of the statements given above are

incorrect?

(a) Only one

(b) Only two

(c) Only three

(d) All four
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7. With reference to the International Mon-

etary Fund’s financial assistance pro-

grams, consider the following state-

ments:

1. The Stand-By Arrangement (SBA) is
most frequently used by advanced and
emerging market economies, whereas
the Standby Credit Facility (SCF) is de-
signed for low-income countries.

2. The duration of assistance under Stand-
By Arrangement typically covers 12-24
months but can extend up to 36 months.

3. Disbursements under IMF’s Stand-By
Arrangement are unconditional once
approved, allowing countries complete
autonomy in economic policy decisions.

How many of the statements given above are

correct?

(a) Only one

(b) Only two

(c) All three

(d) None

With reference to non-discrimination
principles in international trade, consid-
er the following statements:

1. De facto discrimination occurs when
unequal treatment cannot be recognized
directly through words or in legal in-
struments but exists in practice.

2. The WTO enforcement mechanism
allows the organization to collectively
impose sanctions on countries that vio-
late MFN principles.

3. A country providing MFN status to
another country has to provide conces-
sions, privileges, and immunity in trade
agreements to that country.

How many of the statements given above are

not correct?

(a) Only one

(b) Only two

(c) All three

(d) None

9. Which of the following conditions is NOT

necessary for profitable triangular arbi-

trage in currency markets?

a) Discrepancy between the direct exchange
rate and cross-exchange rate through a
third currency

b) Ability to execute all currency transac-
tions simultaneously to prevent market
corrections

c) Central bank intervention in at least one
of the currency pairs

d) Sufficient trade volume to generate
meaningful profit relative to transaction
costs

10. Which of the following best explains why
the J-curve effect occurs in a country’s
trade balance following currency depreci-
ation?

a) Initial speculative capital inflows followed
by gradual outflows as the currency sta-
bilizes

b) Short-term contracts being denominated
in foreign currencies while long-term
contracts are in domestic currency

c) Short-run inelastic demand for imports
and exports, followed by increased elas-
ticity over time as economic agents adjust

d) Immediate increase in export volumes
offset by delayed adjustment in import
prices

11. Consider the following statements :
Statement -1 :

Sugar Mills are legally bound to pay the min-
imum support price to farmers for procure-
ment of sugarcane.

Statement - 11 :

The sugarcane pricing is governed under Sug-
arcane Control Order 1966 issued under the
Essential Commodities Act 1955

Which of the following is correct in respect of

the above statements ?

(a) Both Statement -I and Statement -II are
correct and Statement -II explains State-
ment -[

(b) Both Statement -I and Statement -II are
correct but Statement -II does not explain
Statement -1

(c) Statement- [ is correct but Statement -II is
incorrect

(d) Statement- [ is incorrect but Statement -I1
is correct

12. Consider the following statements regard-

ing World Gold Council :

1. Countries without gold mines are not eligi-
ble to become its member.

2. Itis responsible for fixing International
gold price.

Which of the statements given above is/are

correct?

(a) 1 only

(b) 2 only

(c) Both 1 and 2

(d) Neither 1 nor 2



13. Consider the following statements regard-

ing Bharat Trade Net:

1. It is a Digital Public Infrastructure for fi-
nancing solutions in international trade.

2.Itis a part of India Stack and integrates
customs, Goods and Services Tax Net-
work (GSTN) and banks into a unified
platform.

Which of the statements given above is/are

correct?

(a) 1 only

(b) 2 only

(c) Both 1 and 2

(d) Neither 1 nor 2

14. Consider the following statements :

1. The Special Window for Affordable and
Mid- Income Housing (SWAMIH) Fund
is intended for families paying EMI on
housing loans as well as rent for present
dwelling unit.

2. The SWAMIH Fund 2 aims to built ten lakh
housing units within a five year period.

3. It is managed by the Housing and Urban
Development Cooperation.

Which of the statements given above is/are

correct?

(a) 1 only

(b) 2 and 3 only

(c) 3 only

(d)1,2and 3

15. Consider the following statements :

1. Bihar accounts for more than 50% of
makhana production of India.

2. The Makhana Board has been set up in
Bihar with an allocation of Rs 100 crore.

3. The Makhana Board supports Farmer Pro-
ducer Organisations in export oriented
production.

How of the statements given above is/are cor-

rect?

(a) Only one

(b) Only two

(c) All three

(d) None

16. Recently, the Global Soil Conference was in

news; it is organised by :

(a) The Energy and Resources Institute

(b) Indian Society of Soil Science

(c) Centre for Science and Environment

(d) National Council of Applied Economic
Research
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17.

18.

19

20.

Consider the following :

1. Ready to eat millet muesli

2. Mozzarella cheese

3. Soyabean oil

How many of the above are incentivised un-
der the Production Linked Incentive (PLI)
Scheme?

(a) 1 and 2 only

(b) 2 and 3 only

(c) 1 only

(d)1,2and 3

Consider the following statements:

1. Minimum Support Prices for agricultural
crops are included under Green Box sub-
sidies of the World Trade Organisation.

2. That threshold value for Amber box sub-
sidy is fixed at 10% value of agricultural
production for developing countries.

Which of the statements given above is/are

correct?

(a) 1 only

(b) 2 only

(c) Both 1 and 2

(d) Neither 1 nor 2

. Consider the following statements :

1. Through the New Development Bank
(NDB), BRICS Nations seeks to mobilize
resources for infrastructure projects in
Emerging Markets and Developing Coun-
tries.

2. The Board of Governors is the highest
decision making body with Governors
nominated by each member country for
two years in NDB.

3. The Global Risk Report is published by the
New Development Bank.

How many of the statements given above is/

are correct?

(a) Only one

(b) Only two

(c) All three

(d) None

Consider the following statements :
Statement -1 :

Seed Cotton is purchased by the Cotton Cor-
poration of India in competition with private
buyers.

Statement - I1:

The Cotton Corporation of India procures
seed cotton through auction conducted by the
Agricultural Produce Market Committee un-
der Minimum Support Price operations.
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Which of the following is correct in respect of

the above statements ?

(a) Both Statement -1 and Statement -II are
correct and Statement -1 explains State-
ment -[

(b) Both Statement -I and Statement -II are
correct but Statement -II does not explain
Statement -1

(c) Statement- [ is correct but Statement -II is
incorrect

(d) Statement- I is incorrect but Statement -11
is correct

21.With reference to the National Human

Rights Commission (NHRC), consider the

following statements

1. National Human Rights Commission is a
constitutional body

2. The Chairperson and members of NHRC
are appointed by the President of India
on the recommendation of a committee
headed by the Prime Minister.

3. NHRC has the powers of a civil court un-
der the Code of Civil Procedure, 1908.
Which of the statements given above is/are

correct?

(a) 1 and 2 only
(b) 2 and 3 only
(c) 1 and 3 only
(d)1,2,and 3

22.Consider the following statements
Statement-1:

The Montreal Protocol, adopted in 1987, is
an international treaty aimed at phasing out
ozone-depleting substances (ODS) under the
framework of the Vienna Convention.

Statement-II:

The Kigali Amendment to the Montreal Pro-
tocol, which came into effect in 2019, seeks
to phase out Hydrochlorofluorocarbons
(HCFCs), which are ozone-depleting sub-
stances.

Which one of the following is correct in re-

spect of the above statements?

(a) Both Statement-I and Statement-II are
correct, and Statement-II is the correct
explanation for Statement-I.

(b) Both Statement-I and Statement-II are
correct, but Statement-II is not the cor-
rect explanation for Statement-1.

(c) Statement-I is correct, but Statement-II is
incorrect.

(d) Statement-I is incorrect, but Statement-II
is correct.
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23. Consider the following statements regard-
ing Panchayat (Extension to Scheduled Ar-
eas) Act (PESA)

1. PESA extends the provisions of the Pan-
chayati Raj system to Scheduled Areas
under both the Fifth and Sixth Schedules
of the Constitution.

2. It mandates political representation for
Scheduled Tribes (STs) in local gover-
nance to ensure their participation in
decision-making related to their resourc-
es and livelihoods.

Which of the statements given above is/are

correct?

(a) 1 only

(b) 2 only

(c) Both 1 and 2

(d) Neither 1 nor 2

24.With reference to the Geographical Indica-
tion (GI) Tag in India, consider the follow-
ing statements

1. GItagsin India are granted under the
Copyright Act of 1957.

2. It provides legal protection for 10 years,
which can be renewed.

3. The Department for Promotion of Indus-
try and Internal Trade (DPIIT) is respon-
sible for overseeing GI registration in
India.

4. Darjeeling Tea was the first product in
India to receive a GI tag.

Which of the statements given above is/are

correct?

(a) 1 and 2 only

(b) 2, 3, and 4 only

(c) 1, 3, and 4 only

(d) 1, 2, and 4 only

25. Sticky inflation refers to

(a) A temporary rise in inflation due to sea-
sonal factors.

(b) A situation where inflation remains per-
sistently high despite economic or mone-
tary policy changes.

(c) A sharp decline in inflation followed by a
rapid increase.

(d) A scenario where inflation fluctuates fre-
quently due to volatile market conditions.



26. It was over 50 years ago when the admin-
istration of President Lyndon Baines John-
son declared that “firearms are a primary
instrument of death in American crime”
and that it was “primarily the result of our
culture’s casual attitude towards firearms
and its heritage of the armed, self-reliant
citizen”.

A new research shows, guns overtook car
crashes to become the leading cause of death
for US children and teenagers in 2020. Recent-
ly, nineteen young children and two adults
died in a shooting at a primary school in
South Texas. Despite such horrific incidents,
there is no common consensus on its solution.
Issue of ‘gun control’ is a highly political one,
pitting gun control advocates against sectors
of the population fiercely protective of their
constitutionally-enshrined right to bear arms.

With reference to the above passage, the fol-

lowing assumptions have been made:

1. Gun has remained the leading cause of
death for US children and teenagers for
the last 50 years.

2. There is no consensus on ‘gun control’, as
Americans believe in the heritage of the
armed, self-reliant citizen which is also
reflected in their constitution.

Which of the above assumption is/are valid?

(a) 1 only

(b) 2 only

(c) Both 1 and 2

(d) Neither 1 nor 2

27. A tank is fitted with pipes, some filling it
and the rest draining it. All filling pipes
fill at the same rate, and all draining pipes
drain at the same rate. The empty tank get
completely filled in 6 hours when 6 filling
and 5 draining pipes are on, but this time
becomes 60 hours when 5 filling and 6
draining pipes are on. In how many hours
will the empty tank get completely filled
when one draining and two filling pipes
are on?

a. 8 hours

b. 10 hours

c. 12 hours

d. 14 hours
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28. If there is a leakage also which is capable
of draining out the liquid from the tank at
half of the rate of outlet pipe, then what is
the time taken to fill the empty tank when
both the pipes are opened?

a. 3 hours
b.3/2) 3)
c. 4 hours
d. None of the these

29. Profits of abusiness are distributed among
three partners A, B and C in such a way that
4 times the amount received by A is equal
to 6 times the amount received by Band 11
times the amount received by C. The ratio
in which the three received the amount is
a.11:6:4
b.4:6:11
c.11/1):(6/1):(4/1)
d.24:44:66

30. Two men X and Y started working for a
certain company at similar jobs on Janu-
ary 1, 1950. X asked for an initial monthly
salary of Rs. 300 with an annual increment
of Rs. 30. Y asked for an initial monthly sal-
ary of Rs. 200 with a rise of Rs. 15 every 6
months. Assume that the arrangements re-
mained unaltered till December 31, 1959.
Salary is paid on the last day of the month.
What is the total amount paid to them as
salary during the period?
a.Rs. 93,300
b. Rs. 93,200
¢.Rs. 93,100
d. None of these
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