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1. With reference to the banking system in In-
dia, consider the following statements:
1.	 Small Finance Banks (SFBs) are required 

to extend 75% of their Adjusted Net Bank 
Credit to priority sectors.

2.	 Payment Banks in India can accept time 
deposits but not demand deposits.

3.	 Urban Cooperative Banks (UCBs) can be 
authorized by the RBI to conduct foreign 
exchange transactions.

4.	 Regional Rural Banks (RRBs) are exempt 
from maintaining Cash Reserve Ratio 
(CRR).

How many of the statements given above are 
correct?
a)	 Only one
b)	 Only two
c)	 Only three
d)	 All four

2.  Consider the following statements about 
inflation in India:
1.	 Core inflation excludes both food and fuel 

items from the Consumer Price Index.
2.	 The Monetary Policy Committee (MPC) in 

India targets core inflation for its policy 
decisions.

3.	 An increase in the repo rate by the RBI 
is typically associated with controlling 
inflation.

How many of the statements given above are 
correct?
(a) Only one
(b) Only two
(c) All three
(d) None

3. With reference to the regulatory framework 
of banking in India, consider the following 
statements:
1.	 The Banking Regulation Act mandates 

the maintenance of Cash Reserve Ratio by 
commercial banks.

2.	 Urban Cooperative Banks fall under the 
dual regulation of RBI and Registrar of 
Cooperative Societies.

3.	 The Deposit Insurance and Credit Guar-
antee Corporation (DICGC) provides 
insurance coverage up to ₹5 lakh per 
depositor per bank.

4.	 The Financial Stability and Development 
Council (FSDC) is a statutory body head-
ed by the RBI Governor.

How many of the statements given above are 
correct?
(a) Only one					   

		                                                    
(b) Only two
(c) Only three
(d) All four

4. In the context of the US Federal Reserve’s 
monetary policy and its global impact, 
consider the following statements:
1.	 An increase in the Federal Funds Rate 

typically strengthens the US dollar 
against emerging market currencies.

2.	 When the US Federal Reserve increases 
interest rates, it generally leads to capital 
outflows from emerging markets.

3.	 A decrease in US interest rates typically 
leads to an appreciation of the Indian 
rupee.

Which of the statements given above are cor-
rect?
(a) 1 and 3 only
(b) 2 and 3 only
(c) 1 only
(d) 1 2 and 3

5. Capital gains tax exemption is available in 
how many of the following cases?
1.	 Transfer of property under a gift deed to 

immediate family members
2.	 Profit from sale of residential house 

property if invested in another residen-
tial property

3.	 Sale of agricultural land located in a rural 
area

4.	 Transfer of assets under a will after the 
owner’s death

Select the correct answer using the code giv-
en below:
(a) Only one			 
(b) Only two
(c) Only three
(d) All four

6. In the context of international trade, under 
which of the following circumstances can 
a country legitimately impose ‘safeguard 
duty’?
(a) When imported goods benefit from ex-

port subsidies in the country of origin
(b) When there is a sudden and sharp in-

crease in imports causing serious injury 
to domestic industry

(c) When imported goods are being sold at 
prices below their cost of production

(d) When the exporting country has violated 
bilateral trade agreements
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7. The “DAKSH” application launched by the 
Reserve Bank of India is primarily in-
tended to:
(a) Facilitate smoother implementation of 

government-sponsored financial inclu-
sion schemes

(b) Improve the supervision and monitor-
ing of regulated entities

(c) Digitize the currency management pro-
cess across banking outlets

(d) Enable real-time oversight of foreign 
exchange transactions

8.  Consider the following items:
1.	 Currency notes in circulation
2.	 Deposits of scheduled commercial 

banks
3.	 Government securities
4.	 Deposits from foreign central banks
How many of the above are considered li-
abilities in the Reserve Bank of India’s bal-
ance sheet?
(a) Only two
(b) Only three
(c) All four
(d) None

9. Consider the following statements:
Statement-I: Raising the corporate tax rate 
during an economic boom can be an effec-
tive countercyclical fiscal measure.
Statement-II: Higher corporate taxes reduce 
aggregate demand by decreasing dispos-
able corporate income, which helps prevent 
overheating of the economy.
Which one of the following is correct in re-
spect of the above statements?
(a) Both Statement-I and Statement-II are 

correct and Statement-II explains State-
ment-I

(b) Both Statement-I and Statement-II are 
correct, but Statement-II does not ex-
plain Statement-I

(c) Statement-I is correct, but Statement-II 
is incorrect

(d) Statement-I is incorrect, but State-
ment-II is correct

10. Consider the following statements:
Statement-I: During periods of stagflation, 
contractionary monetary policy is always 
combined with expansionary fiscal policy.
Statement-II: This policy mix may help to 
control inflation through higher interest 
rates while stimulating economic growth 

through targeted government spending.
Which one of the following is correct in re-
spect of the above statements?
(a) Both Statement-I and Statement-II are 

correct and Statement-II explains State-
ment-I

(b) Both Statement-I and Statement-II are 
correct, but Statement-II does not explain 
Statement-I

(c) Statement-I is correct, but Statement-II is 
incorrect

(d) Statement-I is incorrect, but Statement-II 
is correct

11. With reference to Financial Stability De-
velopment Council (FSDC), consider fol-
lowing statements : 
1. The Prime Minister is the chairman of 

FSDC. 
2. It helps in promotion of financial literacy 

and financial inclusion in the country.
3. A fixed amount of sum is allocated in the 

budget for its functions.
How many of the statements given above is/
are correct? 
(a)	 Only one 
(b)	 Only two 
(c)	 All three 
(d)	 None

12. Consider the following statements regard-
ing Zero Coupon Instruments : 
1. These can be used only by public organisa-

tions to raise funds.
2. The issuing entity is not required to pay 

the principal for these instruments.
3. Unlike other debt instruments, these do 

not have a time duration.
How many of the statements given above are 
correct? 
(a)	 Only one 
(b)	 Only two 
(c)	 All three 
(d)	 None

13. SEBI recently revised the definition of 
“connected persons” under its insider 
trading regulations. Which of the follow-
ing scenarios would now fall under the 
broadened scope of “connected persons” 
according to the new amendments?
(A) A casual acquaintance who occasionally 

interacts with a company’s CFO at public 
events.

(B) A roommate sharing a residence with a 
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company insider who is privy to unpub-
lished price-sensitive information (UPSI).

(C) A distant relative living abroad, never 
meeting or communicating with the 
insider.

(D) A former employee who left the company 
five years ago and has no current means 
of accessing UPSI.

14. Consider the following statements : 
Statement – I : 
Participatory Notes promote inflow of foreign 
capital into the Indian stock market. 
Statement – II : 
Participatory notes are issued by Foreign In-
stitutional Investors to foreign investors.
Which of the following is correct in respect of 
the above statements ? 
(a)	 Both Statement -I and Statement -II are 

correct and Statement -II explains State-
ment -I 

(b)	 Both Statement -I  and Statement -II are 
correct but Statement -II does not explain 
Statement -I 

(c)	 Statement- I is correct but Statement -II is 
incorrect 

(d)	 Statement- I is incorrect but Statement -II 
is correct 

15. With reference to economy of India, Short 
Selling refers to : 
(a) Providing Angel investors with more than 

40% equity stake in a company for in-
creased funding 

(b) An investment strategy that speculates 
on the decline in price of stock.

(c) A situation when an investor lends secu-
rity and sell it with the plan to buy it back 
for more money.

(d) A strategy involving selling stakes of a 
company for a short period temporarily 
with a promise to buy it back at a later 
date

16. Which of the following best describes the 
term ‘Finfluencer’ ? 
(a) An investment platform that uses repeat-

ed advertisements in between an online 
programme to promote mutual funds 

(b) A Survey to study the impact of online fi-
nancial advices on stock market activities 

(c) Persons who offer advise and share per-
sonal experiences regarding finances on 
social media platforms

(d) A popular celebrity endorsing a particu-

lar financial instrument on social media 
platforms 

17. Consider the following statements regard-
ing Black Box Trading: 
1. It uses computer program to execute trade 

based on mathematical model in financial 
markets. 

2. Under Securities and Exchange Board of 
India guidelines 2008, only retail inves-
tors can participate in Black Box trading.

Which of the statements given above is/are 
correct? 
(a)	 1 only 
(b)	 2 only 
(c)	 Both 1 and 2 
(d)	 Neither 1 nor 2 

18. Consider the following statements : 
Statement – I : 
Devaluation of domestic currency triggers in-
flation in the economy.
Statement – II : 
By Devaluation, an Economy promotes ex-
ports over imports.
Which of the following is correct in respect of 
the above statements ? 
(a)	 Both Statement -I and Statement -II are 

correct and Statement -II explains State-
ment -I 

(b)	 Both Statement -I  and Statement -II are 
correct but Statement -II does not explain 
Statement -I 

(c)	 Statement- I is correct but Statement -II is 
incorrect 

(d)	 Statement- I is incorrect but Statement -II 
is correct 

19. Consider the following statements : 
1. Under International Monetary Fund 

norms, Current account is fully convert-
ible in India.

2. Corporates in India are allowed partial 
convertibility upto $500 million overseas 
ventures annually.

Which of the statements given above is/are 
correct? 
(a)	 1 only 
(b)	 2 only 
(c)	 Both 1 and 2 
(d)	 Neither 1 nor 2 
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20. Consider the following statements : 
Statement – I : 
Call Money Market is an inter-bank money 
market where funds can be borrowed for a 
minimum period of two months.
Statement – II : 
Rate of interest in the Call money market is 
dependent on repo rate of the time. 
Which of the following is correct in respect of 
the above statements? 
(a)	 Both Statement -I and Statement -II are 

correct and Statement -II explains State-
ment -I 

(b)	 Both Statement -I  and Statement -II are 
correct but Statement -II does not explain 
Statement -I 

(c)	 Statement- I is correct but Statement -II is 
incorrect 

(d)	 Statement- I is incorrect but Statement -II 
is correct 

21. Consider the following pairs 
Island                       Country
1. Jeju Island     :  South Korea
2. Shandong Peninsula 
Islands     :   China

3. Ganghwa Island     :   Japan
4. Hainan Island      :  China

How many of the above-mentioned pairs are 
correctly matched?
(a) Only one
(b) Only two
(c) Only three
(d) All four

22. With reference to the Colombo Process, 
consider the following statements:
1.	 It is a Regional Consultative Process fo-

cused on migrant worker origin countries 
from South and Southeast Asia.

2.	 The Colombo Process aims to facilitate 
dialogue between countries of origin and 
destination to optimize benefits from 
overseas employment.

3.	 The Colombo Process is an initiative of 
the South Asian Association for Regional 
Cooperation (SAARC).

Which of the statements given above is/are 
correct?
(a) 1 and 2 only
(b) 2 and 3 only
(c) 1 and 3 only
(d) 1, 2, and 3

23. Consider the following statements regard-
ing Lake Kariba 
1.	 It is the world’s largest artificial lake and 

reservoir by surface area.
2.	 It is situated on the Zambezi River, form-

ing a natural boundary between Zambia 
and Zimbabwe.

Which of the statements given above is/are 
correct?
(a) 1 only
(b) 2 only
(c) Both 1 and 2
(d) Neither 1 nor 2

24. Which of the following organisms are clas-
sified under the Kingdom Fungi?
1.	 Yeasts
2.	 Rusts
3.	 Smuts
4.	 Mildews
5.	 Molds
6.	 Mushrooms
Select the correct answer using the code giv-
en below:
(a) 1, 2, 3, and 4 only
(b) 2, 3, 4, and 5 only
(c) 1, 3, 5, and 6 only
(d) 1, 2, 3, 4, 5, and 6

25. Consider the following statements regard-
ing the Index of Eight Core Industries (ICI) 
1.	 The ICI is released by the Office of the 

Economic Adviser under the Ministry of 
Commerce & Industry.

2.	 The eight core industries together ac-
count for more than 50% weight in the 
Index of Industrial Production (IIP).

3.	 The base year for the ICI is 2011-12.
How many of the statements given above are 
correct?
(a) Only one
(b) Only two
(c) All three
(d) None

PASSAGE 
One of the biggest concerns of our modern 
times, which will have wide-ranging and po-
tentially disastrous effects on our planet’s 
ecosystems, is global warming. While there 
are still nay-sayers who would like to ignore 
this phenomenon, an overwhelming number 
of researchers do acknowledge it – moreover, 
they agree that human activity is to be blamed 
for global warming, especially the burning 
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of fossil fuels, which leads to increase in the 
levels of carbon dioxide, methane and other 
‘greenhouse gases’ in the atmosphere. Effects 
of global warming can be seen and measured 
in various ways. Let us now look at some ex-
amples: polar ice caps and mountain glaciers 
are melting because they are growing warm-
er, lakes and rivers around the world are 
drying up. The planet is growing warmer as 
a whole, and the median global temperature 
has risen by about 1.4 degrees Fahrenheit 
(0.8 degrees Celsius) over the past century, 
according to the National Oceanic and Atmos-
pheric Administration (NOAA). There are less 
evident but equally worrying changes which 
can be observed all over the world, such as 
the way animals are changing their migration 
patterns, or even plants, which are chang-
ing their time of growing new leaves during 
spring or shedding leaves during autumn. It 
has been noted that many animals are moving 
their extent north wards to higher altitudes 
primarily due to drastic weather changes. 
Other evidence of extreme weather changes 
includes the increasing frequency and inten-
sity of droughts, blizzards and rainstorms. 
Researchers point out that immediate actions 
are necessary to counter the effects of global 
warming, because if left unchecked, up to half 
of Earth’s plants and one-third of our animals, 
from their present-day range, may perish by 
2080, according to a 2013 report in the jour-
nal Nature Climate Change.  
            

26. Which one of the following is the most 
logical and rational inference that can be 
made from the above passage?
1. Global warming is primarily caused by hu-

man activities, especially the burning of 
fossil fuels.

2. The effects of global warming are limited 
to the melting of polar ice caps and moun-
tain glaciers.

3. Animals and plants are unaffected by global 
warming and do not exhibit much changes 
in their behaviour or growth patterns ex-
cept migration and growing patterns.

Select the correct answer using the code giv-
en below:
a. 1 and 2 only
b. 1 only
c. All of the above

d. None of the above

27. 4 men and 6 women can complete a work 
in 8 days, while 3 men and 7 women can 
complete it in 10 days. In how many days 
will 10 women complete it?
a. 35
b. 40
c. 45
d. 50

28. A leak in the bottom of a tank can empty 
the full tank in 8 hours. An inlet pipe fills 
water at the at the rate of 6 litres a minute. 
When the tank is full, the inlet is opened 
and due to the leak, the tank is empty in 
12 hours. How many litres does the cistern 
hold?
a. 7580
b. 7960
c. 8290
d. 8640

29. Six bells commence tolling together and 
toll at intervals of 2, 4, 6, 8 10 and 12 sec-
onds respectively. In 60 minutes, how 
many times do they toll together ?
a. 15
b. 20
c. 25
d. 31

30. A & B can do a work in 6 days & 8 days re-
spectively. With the help of C they will fin-
ish work in 3 days. If the total amount fixed 
for the work is Rs.400. Find C share.
a. Rs.200
b. Rs.150
c. Rs.50
d. Rs.100


