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DAY – 31  

 

1. Which of the following factors are taken 

into consideration for determination of 

MSP 

1. International price situation 

2. Effect on issue prices and 

implications for subsidy 

3. Inter-crop price parity 

Which of the statements given above 

is/are correct? 

 (a) 1 and 2 only 

 (b) 1 and 3 only 

 (c) 2 and 3 only 

 (d) 1, 2 and 3 

 

2. Consider the following statements 

regarding Pricing policy for sugarcane 

1. The pricing of sugarcane is governed 

by the statutory provisions under the 

Essential Commodities Act (ECA), 

1955. 

2. States can also announce a price 

called the State Advisory Price (SAP) 

which is usually higher than the 

Statutory Minimum Price. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

3. Consider the following statements 

regarding Removal of judges 

1. A judge is removable from his office, 

only on the grounds of proved 

misbehavior or incapacity. 

2. A judge may be removed from his 

office only by an order of the 

president. 

3. The words “misbehaviour” and 

“incapacity” have  been defined  in 

the Constitution 

Which of the pairs given above is/are 

correctly matched? 

 (a) 1 and 2 only 

 (b) 2 and 3 only 

 (c) 1 and 3 only 

 (d) 1, 2 and 3 

 

4. Consider the following statements 

regarding Buffer Stock Policy 

1. The concept of buffer stock was first 

introduced during the 1st Five Year 

Plan. 

2. Buffer stock of food grains is used for 

price stabilisation or market 

intervention to augment supply so as 

to help moderate the open market 

prices. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

5. Consider the following statements 

regarding Operation Twist 

1. It has been launched by Ministry of 

Finance 

2. It aims to ensure Fiscal 

consolidation 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 
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6. Consider the following statements 

regarding major features of Model APMC 

Act 2003 

1. It provides for direct sale of farm 

produce to contract farming 

sponsors. 

2. It introduced licensing for market 

functionaries and trade at any 

market area within state. 

3. It permits private persons, farmers 

and consumers to establish new 

markets for agricultural produce in 

any area. 

Which of the statements given above 

is/are correct? 

 (a) 1 and 2 only 

 (b) 1 and 3 only 

 (c) 2 and 3 only 

 (d) 1, 2 and 3 

 

7. Consider the following statements 

regarding E-NAM (National Agriculture 

Market) 

1. It is an online trading platform for 

agriculture produce aiming to help 

farmers to trade online and get a 

better price. 

2. NABARD is the lead agency for 

implementing eNAM. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

8. Which of the followings are considered as 

Alternative Investment Funds? 

1. Venture Capital Fund 

2. Hedge funds 

3. Commodity funds 

4. Debt Funds 

5. Infrastructure funds 

Select the correct answer using the code 

given below: 

 (a) 1, 2 and 3 only 

 (b) 1, 2 and 4 only 

 (c) 1, 2 and 5 only 

 (d) 1, 2, 3, 4 and 5 

 

9. Consider the following statements 

regarding Agricultural and Processed 

Food Products Export Development 

Authority (APEDA) 

1. APEDA was established as a 

statutory body under the 

Agricultural and Processed Food 

Products Export Development 

Authority Act. 

2. It is under Ministry of Commerce 

and Industry. 

3. The secretary to Ministry of 

Commerce and Industry is the ex-

officio Chairman of APEDA. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 1 and 2 only 

 (c) 2 and 3 only 

 (d) 1, 2 and 3 

 

10. Paramarsh Scheme has been launched by 

(a) Ministry of Micro, Small and 

Medium Enterprises 

(b) Ministry of Health 

(c) Ministry of Human Resource 

Development 

(d) Ministry of Skill Development and 

Entrepreneurship 
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11. Which of the following reports are 

published by FAO 

1. The State of Food and Agriculture 

2. The State of the World’s Forests 

3. The State of World Fisheries and 

Aquaculture 

Which of the statements given above 

is/are correct? 

 (a) 1 and 2 only 

 (b) 1 and 3 only 

 (c) 2 and 3 only 

 (d) 1, 2 and 3 

 

12. Which of the following sites have been 

designated as Globally Important 

Agricultural Heritage Systems (GIAHS)? 

1. Saffron Heritage of Kashmir 

2. Koraput Traditional Agriculture 

3. Kuttanad below Sea Level Farming 

System 

Which of the statements given above 

is/are correct? 

 (a) 1 and 2 only 

 (b) 1 and 3 only 

 (c) 2 and 3 only 

 (d) 1, 2 and 3 

 

13. Consider the following statements 

regarding the Solar Energy Corporation 

of India (SECI): 

1. It is under the administrative 

control of the Ministry of Power. 

2. It was originally registered under 

Section 25 of Companies Act, 1956, 

as a Company not for profit. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

14. Which of the following statements 

compound the effect of desertification? 

1. Radioactive substances from nuclear 

plants which are released into the 

soil. 

2. An increase in the use of fertilizers 

for agriculture. 

3. Open defecation by animals and 

human beings. 

Which of the statements given above 

is/are correct? 

 (a) 1 and 2 only 

 (b) 1 and 3 only 

 (c) 2 and 3 only 

 (d) 1, 2 and 3 

 

15. Which of the following Wetlands in India 

have been included in the Montreux 

Record? 

1. Loktak Lake 

2. Chilka Lake 

3. Keoladeo National Park 

4. Sambhar Lake 

Select the correct answer using the code 

given below. 

 (a) 1 only 

 (b) 2 only 

 (c) 1 and 3 only 

 (d) 3 and 4 only 

 

16. Consider the following statements 

regarding Soil Health Card (SHC) 

1. It is being implemented through the 

Department of Agriculture of all the 

State and Union Territory 

Governments. 

2. The one of the objectives of the Soil 

Health Card (SHC) scheme is to 

issue soil health cards to farmers 

every five years. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

http://www.insightsonindia.com/


 

www.insightsonindia.com  4 INSTA Revision 3.0 

INSIGHTSIAS 
SIMPLYFYING IAS EXAM PREPARATION 

17. Consider the following statements 

regarding the Aflatoxins: 

1. They are family of toxins produced 

by certain bacteria. 

2. Exposure to aflatoxins is associated 

with an increased risk of liver 

cancer. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

18. Consider the following statements 

regarding Bio-gas 

1. It is a combination of methane and 

carbon dioxide. 

2. It is formed by anaerobic digestion of 

organic materials. 

3. It normally burns without smoke 

and has a high heating capacity. 

Which of the statements given above 

is/are correct? 

 (a) 1 and 2 only 

 (b) 1 and 3 only 

 (c) 2 and 3 only 

 (d) 1, 2 and 3 

 

19. Bhashan Char Island, sometimes seen in 

news, belongs to: 

 (a) Myanmar 

 (b) India 

 (c) Bangladesh 

 (d) Sri Lanka 

 

20. Which of the following animals can be 

declared as vermin? 

1. Golden Langur 

2. Rhesus Monkey 

3. Nilgai 

4. Indian Bustard 

Select the correct answer using the code 

given below: 

 (a) 1 and 2 only 

 (b) 2 and 3 only 

 (c) 2, 3 and 4 only 

 (d) 1 and 3 only 

 

21. Mitra Shakti, a defence exercise,  

conducted between India and 

 (a) UAE 

 (b) Sri Lanka 

 (c) France 

 (d) Oman 

 

22. Consider the following statements: 

1. The National Bank for Agriculture 

and Rural Development (NABARD) 

was established on the 

recommendation of M.S. 

Swaminathan committee 

2. The twenty-point programme was 

launched during the tenth five year 

plan. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 
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23. With reference to ‘Asia Africa Growth 

Corridor’, consider the following 

statements 

1. It is an initiative led by India and 

China to enhance connectivity 

between Asia and Africa. 

2. The corridor will focus on areas such 

as Development Cooperation 

Projects, Quality Infrastructure and 

Institutional Connectivity. 

Which of the statement(s) given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

24. The International Land Coalition (ILC) 

has been hosted by: 

(a) The Food and Agriculture 

Organization (FAO) 

(b) The International Fund for 

Agricultural Development (IFAD) 

(c) World Bank 

(d) United Nations Environment 

Program (UNEP) 

 

25. Consider the following statements 

1. International Intellectual Property 

(IP) Index is released by the US 

Chambers of Commerce. 

2. United States and China remained 

top two economies on the index. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

DAY – 32  

 

26. Consider the following statements 

regarding GDP 

1. Agriculture, forestry and fishing 

constitute around 12 percent of GDP. 

2. Mining, quarrying, electricity, gas 

and water supply constitute around 

15 percent of GDP. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

27. Consider the following statements 

regarding Disinvestment policy in India 

1. Disinvestment policy is 

implemented by Department for 

revenue, Ministry of Finance. 

2. For the last 5 financial years, total 

receipts from the disinvestment has 

been increasing over consecutive 

years. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

28. Consider the following statements 

regarding Cabinet Secretary 

1. The cabinet secretariat is under the 

direct charge of the prime minister. 

2. Cabinet secretary is appointed for a 

fixed tenure of five years. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

http://www.insightsonindia.com/


 

www.insightsonindia.com  6 INSTA Revision 3.0 

INSIGHTSIAS 
SIMPLYFYING IAS EXAM PREPARATION 

29. Consider the following statements 

regarding different approaches to 

disinvestments 

1. Minority 

disinvestment 

: The government 

retains a majority 

stake (typically 

more than 51%) in 

the company and it 

ensures 

management 

control 

2. Strategic 

Disinvestment 

: It is a form of 

majority 

disinvestment 

wherein 100% 

control of the 

company is passed 

on to a buyer 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

30. ‘Zo Kutpui’ festival is celebrated in 

 (a) Assam 

 (b) Manipur 

 (c) Mizoram 

 (d) Meghalaya 

 

31. Consider the following statements 

regarding Confederation of Indian 

Industry (CII) 

1. CII is a non-government, not-for-

profit, industry-led and industry-

managed organization. 

2. It has members from both the 

private and public sectors. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

32. Consider the following statements 

regarding National Policy on Electronics 

(NPE) 

1. It creates Sovereign Patent Fund 

(SPF) to promote the development 

and acquisition of IPs in ESDM 

sector. 

2. The policy envisaged the creation of 

US$ 40 billion electronics 

manufacturing industry in the 

country by 2025. 

3. It promote trusted electronics value 

chain initiatives to improve national 

cyber security profile. 

Which of the statements given above 

is/are correct? 

 (a) 1 and 2 only 

 (b) 1 and 3 only 

 (c) 2 and 3 only 

 (d) 1, 2 and 3 

 

33. Consider the following statements 

regarding  Hampi 

1. It is located near the Malaprabha 

River 

2. It is a UNESCO world heritage site 

3. It was a part of the Mauryan Empire 

back in the third century BC 

Which of the statements given above 

is/are correct? 

 (a) 1 and 3 only 

 (b) 2 and 3 only 

 (c) 2 only 

 (d) 1, 2 and 3 
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34. Consider the following statements 

regarding India Brand Equity 

Foundation (IBEF) 

1. It is a statutory body established 

under the Ministry of Commerce and 

Industry. 

2. IBEF’s primary objective is to 

promote and create international 

awareness of the Made in India label 

in markets overseas. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

35. Consider the following statements 

regarding Eat Right Movement: 

1. It was launched by NITI Aayog 

2. It aims to cut down salt/sugar and oil 

consumption by 30% in three years. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

36. “Rapid and more inclusive growth” was 

the main theme of which five year plan? 

 (a) 12th Five Year Plan 

 (b) 11th Five Year Plan 

 (c) 9th Five Year Plan 

 (d) 10th Five Year Plan 

 

37. Consider the following statements 

regarding History of Planning in India 

1. National Planning Committee was 

setup by Indian National Congress 

in 1938. 

2. Peoples Plan was proposed by post 

war reconstruction Committee of 

Indian Trade Union. 

3. Sarvodaya Plan in 1950 by 

Jaiprakash Narayan. 

Which of the statements given above 

is/are correct? 

 (a) 1 and 2 only 

 (b) 1 and 3 only 

 (c) 2 and 3 only 

 (d) 1, 2 and 3 

 

38. Consider the following statements 

regarding Gram Nyayalayas 

1. They have both civil and criminal 

jurisdiction over the offences 

2. The pecuniary jurisdiction of the 

Nyayalayas are fixed by the 

respective District Courts 

3. Gram Nyayadhikari are to be 

appointed by the State Government 

in consultation with the respective 

High Court. 

Which of the statements given above 

is/are correct? 

 (a) 1 and 3 only 

 (b) 2 and 3 only 

 (c) 1 and 2 only 

 (d) 1, 2 and 3 
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39. Consider the following statements 

regarding Five-Year Plans (FYPs) 

1. Five-Year Plans (FYPs) are 

centralized and integrated national 

economic programs. 

2. Joseph Stalin implemented the first 

FYP in the Soviet Union. 

3. For the first eight Plans the 

emphasis was on a growing public 

sector with massive investments in 

basic and heavy industries. 

Which of the statements given above 

is/are correct? 

 (a) 1 and 2 only 

 (b) 1 and 3 only 

 (c) 2 and 3 only 

 (d) 1, 2 and 3 

 

40. Consider the following statements 

regarding Union Budget 

1. Corporate tax contributes to 25% of 

income of the government. 

2. State’s share of duties and taxes 

forms the 25% of government 

expenditure. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

41. Consider the following statements 

regarding Indian economy 

1. The Indian economy shrank around 

24% year-on-year in the second 

quarter of 2020. 

2. In the second quarter of 2020, 

government consumption decreased 

by 16%, as the government 

implemented relief measures to help 

curb the impact of the pandemic. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

42. World Investment report has been 

brought out by 

(a) World Bank 

(b) UNCTAD 

(c) World Economic Forum (WEF) 

(d) OECD 

 

43. Consider the following statements 

regarding Classical Languages 

1. Sanskrit was the first language to be 

declared as Classical language. 

2. Odia was the last language to be 

declared as Classical language. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

44. Which of the following public sector 

enterprises (PSE) are designated with 

Maharatna status? 

1. Bharat Electronics Limited (BEL) 

2. Hindustan Aeronautics Limited 

(HAL) 

3. Steel Authority of India Limited 

4. Indian Oil Corporation Limited 

Select the correct answer using the code 

given below 

 (a) 1, 2 and 3 only 

 (b) 2 and 4 only 

 (c) 3 and 4 only 

 (d) 1, 2, 3 and 4 
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45. Consider the following statements 

regarding Golconda Fort 

1. It was originally known as Mankal, 

and built on a hilltop in the year 

1143. 

2. The fort was built by the Kakatiya 

dynasty. 

Which of the statements given above 

is/are not correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

46. Which of the following Centrally 

Sponsored Schemes is/are categorized as 

Core of the Core Schemes? 

1. National Social Assistance 

Progamme 

2. Mahatma Gandhi National Rural 

Employment Guarantee Programme 

3. Pradhan Mantri Krishi Sinchai 

Yojana (PMKSY) 

4. National Health Mission (NHM) 

Select the correct answer using the code 

given below: 

 (a) 1 and 2 only 

 (b) 3 and 4 only 

 (c) 2 only 

 (d) 1, 2, 3 and 4 

 

47. Consider the following statements 

regarding the National Investment Fund 

(NIF): 

1. It will have proceeds from 

disinvestment of Central Public 

Sector Enterprises. 

2. The corpus of NIF was to be of a 

permanent nature. 

3. It will be used for recapitalization of 

public sector banks and public sector 

insurance companies so as to 

strengthen them by further capital 

infusion towards achieving the Basel 

III norms 

Which of the statements given above 

is/are correct? 

 (a) 1 and 2 only 

 (b) 2 and 3 only 

 (c) 1 and 3 only 

 (d) 1, 2 and 3 

 

48. Consider the following statements 

regarding International Solar Alliance 

(ISA) 

1. Nations lies in tropical region are 

only eligible to become the member 

of the organization. 

2. Headquarter of the organization is 

located in Paris, France. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

49. After liberalization, India has undergone 

structural change in its economy. In this 

context, ‘structural change’ necessarily 

implies 

(a) Change in the production pattern of 

agriculture 

(b) Change in the contribution of 

different sector of economy 

(c) Change in the production technology 

of basic goods 

(d) Change in demographic 

characteristics 
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50. Which among the following countries 

announced the formation of the Strategic 

Partnership Council with India? 

 (a) Oman 

 (b) Saudi Arabia 

 (c) Iraq 

 (d) Yemen 

 

DAY – 33  

 

51. Consider the following statements 

regarding Dividend Distribution Tax 

1. The dividend is the part of profits 

that the company shares with its 

shareholders. 

2. Under the Income Tax Act, any 

domestic firm which is declaring or 

distributing dividend has to pay 

DDT at the rate of 15 per cent on the 

gross amount of dividend. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

52. Consider the following statements 

regarding cash reserve ratio (CRR) 

1. It is a certain minimum amount of 

deposit that the commercial banks 

have to hold as reserves with the 

central bank. 

2. At the time of high inflation, RBI 

decrease the Cash Reserve Ratio and 

curbs excess flow of money in the 

economy. 

3. Banks do not earn any interest for 

maintaining CRR with the RBI. 

Which of the statements given above 

is/are correct? 

 (a) 1 and 2 only 

 (b) 1 and 3 only 

 (c) 2 and 3 only 

 (d) 1, 2 and 3 

 

53. Which of the following reports is/are 

published by UNCTAD? 

1. Trade and Development Report 

2. World Investment Report 

3. Technology and Innovation Report 

4. Digital Economy Report 

Select the correct answer using the code 

given below: 

 (a) 1, 2 and 3 only 

 (b) 2, 3 and 4 only 

 (c) 1, 3 and 4 only 

 (d) 1, 2, 3 and 4 

 

54. Consider the following statements 

regarding targeted long-term repo 

operation (TLTRO) 

1. The LTRO is a tool under which the 

central bank provides one-month to 

three-month money to banks at the 

prevailing repo rate. 

2. LTRO operations are intended to 

prevent short-term interest rates in 

the market from drifting a long way 

away from the policy rate. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 
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55. Consider the following statements 

regarding Hangul 

1. It is the state animal of Jammu & 

Kashmir. 

2. It is restricted to the Dachigam 

National Park. 

3. The IUCN’s Red List has classified it 

as Endangered species. 

Which of the statements given above 

is/are correct? 

 (a) 1 and 2 only 

 (b) 2 and 3 only 

 (c) 1 and 3 only 

 (d) 1, 2 and 3 

 

56. Consider the following statements 

regarding Helicopter Money 

1. It involves printing large sums of 

money and distributing it to the 

public. 

2. The direct impact of Helicopter 

Money is rise in disposable incomes 

of the people. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

57. Which of the following entities are 

eligible for appointment of Business 

Correspondents (BCS) for banks? 

1. NGOs/MFls set up under 

Societies/Trust Acts 

2. Post offices 

3. Retired government employees 

4. Fair price shop owners 

Select the correct answer using the code 

given below: 

 (a) 1, 2 and 3 only 

 (b) 2, 3 and 4 only 

 (c) 1, 2 and 4 only 

 (d) 1, 2, 3 and 4 

 

58. Consider the following statements 

regarding North East Rural Livelihood 

Project 

1. It is an IMF aided project. 

2. It aims to improve rural livelihoods 

especially that of women, 

unemployed youth and the most 

disadvantaged, in all the 

northeastern states. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

59. Consider the following statements 

regarding Regional Rural Banks 

1. Regional Rural Banks were set up on 

the basis of the recommendations of 

the Narasimham Working Group 

(1975). 

2. Regional Rural Banks are 

established under Reserve Bank of 

India Act, 1934. 

3. The equity of a regional rural bank is 

held by the Central Government, 

concerned State Government and 

the Sponsor Bank in the proportion 

of 50:15:35. 

Which of the statements given above 

is/are correct? 

 (a) 1 and 2 only 

 (b) 1 and 3 only 

 (c) 2 and 3 only 

 (d) 1, 2 and 3 
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60. Consider the following statements 

regarding Lok Sabha Speaker 

1. He is nominated by the President. 

2. The Speaker of Lok Sabha comes at 

sixth position in the Order of 

Precedence of Government of India. 

3. The Speaker of Lok Sabha leaves the 

office immediately after dissolution 

of the assembly. 

Which of the statements given above 

is/are correct? 

 (a) 2 only 

 (b) 2 and 3 only 

 (c) 1 and 3 only 

 (d) 3 only 

 

61. Consider the following statements 

regarding Payment Infrastructure 

Development Fund (PIDF) 

1. It is setup by Department of 

Financial Services. 

2. This fund has been created to 

encourage acquirers to deploy point 

of sale (PoS) infrastructure in tier-3 

to tier-6 centres and north eastern 

states. 

3. The fund will be managed and 

administered by the RBI. 

Which of the statements given above 

is/are correct? 

 (a) 1 and 2 only 

 (b) 1 and 3 only 

 (c) 2 and 3 only 

 (d) 1, 2 and 3 

 

62. Consider the following statements 

regarding Wholesale Price Index 

1. The numbers are released by the 

Central Statistics Office. 

2. RBI uses WPI as a key measure of 

inflation for policy purposes. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

63. West Asia peace plan term of seen in the 

news, is unveiled by 

 (a) India 

 (b) Israel 

 (c) Japan 

 (d) United States of America 

 

64. Which of the following are categories 

under priority sector? 

1. Export Credit 

2. Renewable Energy 

3. Education 

4. Agriculture 

Select the correct answer using the code 

given below: 

 (a) 1, 2 and 3 only 

 (b) 2, 3 and 4 only 

 (c) 1, 2 and 4 only 

 (d) 1, 2, 3 and 4 

 

65. Consider the following statements 

regarding Judicial Review 

1. The power of judicial review can be 

curtailed or excluded through a 

constitutional amendment. 

2. In India, the Constitution confers 

the power of judicial review on both 

Supreme Court and High Court. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 
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66. Which of the following category has the 

lowest weightage in Index of Eight Core 

Industries? 

 (a) Coal 

 (b) Steel 

 (c) Fertilizers 

 (d) Cement 

 

67. Which of the following constitute the 

largest component of India’s Foreign 

Exchange Reserves? 

(a) Foreign currency assets (FCAs) 

(b) India's reserve position with the 

International Monetary Fund (IMF) 

(c) Gold deposits 

(d) Special Drawing Rights 

 

68. Consider the following statements 

regarding Lok Adalat 

1. Lok Adalats have been given 

statutory status under the Legal 

Services Authorities Act, 1987. 

2. A permanent Lok Adalat can pass an 

award on merits, even without the 

consent of parties. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

69. Stagflation is a condition of 

(a) Low level of Unemployment and 

High level of growth 

(b) Low level of Unemployment and Low 

level of growth 

(c) High level of Unemployment and 

High level of growth 

(d) High level of Unemployment and 

Low level of growth 

 

70. Which of the following organization 

releases Word Economic Situation 

Report? 

(a) International Monetary Fund 

(b) World Bank 

(c) Organization for Economic Co-

operation and Development 

(d) United Nations 

 

71. Consider the following statements 

regarding the Transfer payments: 

1. They are receipts which the 

residents of a country receive by 

providing certain goods or services in 

return. 

2. They could be given by the 

government or by private citizens 

living abroad 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

72. Consider the following statements 

regarding the Minimum Alternate Tax,: 

1. It is an indirect tax. 

2. It is applicable to both private and 

public corporate entities. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 
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73. Which of the following National Park is 

largely known for Great Indian Bustard? 

(a) Bandipur National Park, Karnataka 

(b) Murien National Park, Mizoram 

(c) Vedanthangal National Park, Tamil 

Nadu 

(d) Desert National Park, Rajasthan 

 

74. Consider the following statements 

regarding the Index of Industrial 

Production (IIP): 

1. It is compiled and published every 

month by Central Statistics Office 

(CSO). 

2. Manufacturing has highest 

weightage in IIP index. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

75. ‘Living Planet Report’, sometime seen in 

the news, is published by which of the 

following organisation? 

(a) UNEP 

(b) Green Watch 

(c) IUCN 

(d) World Wide Fund for Nature (WWF) 

 

 

DAY – 34 

 

76. Consider the following statements 

regarding taxation system 

1. Proportional 

taxation 

: This method has fixed 

rates for every level of 

income or production on 

which the tax is being 

imposed 

2. Progressive 

taxation 

: This method has 

increasing rates of tax 

for increasing value or 

volume on which the 

tax is being imposed 

3. Regressive 

taxation 

: This method has 

decreasing rates of tax 

for increasing value or 

volume on which the 

tax is being imposed 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 1 and 3 only 

 (c) 2 and 3 only 

 (d) 1, 2 and 3 

 

77. Which of the following State taxes have 

been subsumed within the GST? 

1. Luxury Tax 

2. Purchase Tax 

3. Taxes on lotteries, betting and 

gambling 

4. State cesses and surcharges 

Select the correct answer using the code 

given below: 

 (a) 1, 2 and 3 only 

 (b) 2, 3 and 4 only 

 (c) 1, 2 and 4 only 

 (d) 1, 2, 3 and 4 
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78. Which of the following passes is/are 

located in Ladakh? 

1. Khardung La 

2. Bara-Lacha-La 

3. Zoji – La 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 1, 2 and 3 

 (c) 1 and 2 only 

 (d) 2 only 

 

79. Consider the following statements 

regarding Vivad Se Vishwas scheme 

1. The scheme aims to settle the huge 

number of pending indirect tax 

cases. 

2. It offers a complete waiver on 

interest and penalty to the taxpayers 

who pay their pending taxes within 

specified time. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

80. Consider the following pairs 

 Navigation 
System 

 Developed/Owned 
by 

1. GALILEO : USA 

2. IRNSS : India 

3. QUASI-

ZENITH 

: China 

Which of the pairs given above is/are 

matched correctly? 

 (a) 2 only 

 (b) 1 only 

 (c) 1 and 2 only 

 (d) None 

81. Which of the following forms the part of 

revenue expenditure? 

1. Interest payment by the 

government. 

2. Subsidies forwarded by the 

government. 

3. Law and order expenditures. 

4. Grants given by the government. 

Select the correct answer using the code 

given below: 

 (a) 1, 2 and 3 only 

 (b) 2, 3 and 4 only 

 (c) 1, 2 and 4 only 

 (d) 1, 2, 3 and 4 

 

82. Which of the following forms the part of 

capital receipts? 

1. Loan Recovery 

2. Borrowings by the Government 

3. Small saving schemes 

Which of the statements given above 

is/are correct? 

 (a) 1 and 2 only 

 (b) 1 and 3 only 

 (c) 2 and 3 only 

 (d) 1, 2 and 3 

 

83. Which of the following wildlife 

sanctuaries and National Parks are 

located in Assam? 

1. Nameri National Park 

2. Deepor Beel Bird Sanctuary 

3. Gorumara National Park 

Select the correct answer using the code 

given below 

 (a) 1 and 2 only 

 (b) 1 only 

 (c) 2 and 3 only 

 (d) 1, 2 and 3 
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84. The term Fiscal Deficit indicates 

(a) The difference between the total 

income of the government (total 

taxes and non-debt capital receipts) 

and its total expenditure. 

(b) It indicates the borrowing 

requirements of the government, 

excluding interest. 

(c) The deficit arises when the 

government’s revenue expenditure 

exceeds the total revenue receipts. 

(d) None of the Above 

 

85. Consider the following statements 

regarding Guru Gobind Singh 

1. Guru Gobind Singh was the 10th 

Sikh guru. 

2. He founded the principles of Khalsa 

or the Five ‘K’s. 

3. He is known for the introduction of 

the turban to cover hair. 

Which of the statements given above 

is/are correct? 

 (a) 1 and 2 only 

 (b) 2 and 3 only 

 (c) 1 and 3 only 

 (d) 1, 2 and 3 

 

86. Consider the following statements 

regarding Ways and Means Advances 

(WMA) 

1. It is a facility only for union 

government to borrow from the RBI. 

2. These borrowings are meant to help 

them to tide over temporary 

mismatches in cash flows of their 

receipts and expenditures. 

3. The interest rate on WMA is the 

RBI’s repo rate. 

Which of the statements given above 

is/are correct? 

 (a) 1 and 2 only 

 (b) 1 and 3 only 

 (c) 2 and 3 only 

 (d) 1, 2 and 3 

87. The FRBM Act made it mandatory for the 

government to place which of the 

following documents in Parliament 

annually? 

1. Medium Term Fiscal Policy 

Statement 

2. Macroeconomic Framework 

Statement 

3. Fiscal Policy Strategy Statement 

Which of the statements given above 

is/are correct? 

 (a) 1 and 2 only 

 (b) 1 and 3 only 

 (c) 2 and 3 only 

 (d) 1, 2 and 3 

 

88. Which of the following agency/body 

finally approves the disinvestment in 

India? 

(a) NITI Ayog 

(b) Ministry of Finance 

(c) Ministry of Heavy Industries 

(d) Cabinet Committee of Economic 

Affairs (CCEA) 

 

89. Consider the following statements 

regarding Public Debt Management 

1. As per Reserve Bank of India Act of 

1934, the Reserve Bank is the public 

debt manager for the Union 

government. 

2. The Union government’s liabilities 

account for a little over 26% of the 

country’s GDP. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 
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90. Consider the following statements 

regarding National Data and Analytics 

Platform (NDAP) 

1. It has been launched by Ministry of 

Personnel, Public Grievances 

2. It aims to democratize access to 

publicly available government data 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

91. Consider the following statements 

regarding Double Taxation Avoidance 

Agreement (DTAA) 

1. The objective of DTAA is that tax-

payers in these countries can avoid 

being taxed twice for the same 

income. 

2. DTAAs are intended to make a 

country an attractive investment 

destination by providing relief on 

dual taxation. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

92. Which of the following is/are part of the 

Personal Disposable Income? 

1. Transfer payments to the 

households from the government 

and firms 

2. Corporate Tax. 

3. Personal Tax Payments. 

4. Net Interest payments made by 

households 

Select the correct answer using the code 

given below. 

 (a) 2 and 4 only 

 (b) 1 and 3 only 

 (c) 2 only 

 (d) 1 only 

 

93. Tritiya Ratna, Shetkarayacha Aasud and 

Cultivator’s Whipcord  these books are 

written by 

 (a) Bankim Chandra Chatterjee 

 (b) Jyotirao Phule 

 (c) Bal Gangadhar Tilak 

 (d) Dayananda Saraswati 

 

94. Which of the following measures can be 

adopted to promote the Fiscal 

Consolidation? 

1. Stopping the leakages in Subsidies 

2. Agriculture Loan Waiver 

3. Increasing the tax base 

Select the correct answer using the codes 

given below. 

 (a) 2 and 3 only 

 (b) 1 and 3 only 

 (c) 2 only 

 (d) 1, 2 and 3 

 

95. Match the following national parks with 

their states 

1. Kanchendzonga 

National Park 

: Sikkim 

2. Neora Valley 

National Park 

: Assam 

3. Namdapha 

National Park 

: Arunachal 

Pradesh 

4. Singalila 

National Park 

: West 

Bengal 

Which of the pairs given above is/are 

correctly matched? 

 (a) 1, 2 and 3 only 

 (b) 2, 3 and 4 only 

 (c) 1, 3 and 4 only 

 (d) 1, 2, 3 and 4 
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96. Consider the following statements 

regarding the Capital Gains Tax: 

1. It is levied on both short term and 

long term gains. 

2. Capital gains tax in India need be 

paid if the person who has inherited 

the property decides to sell it. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

 

97. Which of the following category of people 

are not exempted from income tax? 

(a) Income of a member of a Scheduled 

Tribes who resides in any area in the 

State of Assam 

(b) Income of a member of a Scheduled 

Tribes who resides in any area in the 

State of Madhya Pradesh 

(c) Income of a member of a Scheduled 

Tribes who resides in any area in the 

State of Meghalaya 

(d) Income of a member of a Scheduled 

Tribes who resides in any area in the 

State of Manipur 

 

98. Istanbul Convention is often seen in the 

news, is related to 

 (a) Cyber crime 

 (b) Crypto currency 

 (c) Protection of children 

 (d) violence against women 

 

99. Which of the following constitute Capital 

Account? 

1. Trade in Services 

2. Transfer payments 

3. Bilateral loans 

4. Foreign Direct Investment (FDI) 

Select the correct answer using the codes 

given below: 

 (a) 3 and 4 only 

 (b) 1, 2 and 4 only 

 (c) 2 and 3 only 

 (d) 1, 2, 3 and 4 

 

 

100. Consider the following statements 

regarding the SATYABHAMA portal 

1. It has been launched by NITI Aayog 

2. It allows online submission of project 

proposals along with monitoring of 

the projects and utilization of funds / 

grants. 

Which of the statements given above 

is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 
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