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General Studies-2; Topic: Bilateral, regional and global groupings and agreements 
involving India and/or affecting India’s interests 
 

India at World Economic Forum – 2018 
 

1) Introduction 

 World Economic Forum (WEF) is the world's biggest gathering of global CEOs. 

 The theme of this year's WEF is "Shared Future In a Fractured World". 

 Prime Minister Narendra Modi addressed the plenary session of the 48th World Economic Forum in 
Davos. 
 

2) Key Takeaways from PM's Address 

 Prime Minister addressed three major challenges that mankind faces: Climate Change, Terrorism 
and Protectionism. 

 The countries must work together to address these issues. 

 The protectionist approach of major economies hurts the essence of globalisation. 

 Protectionism is leading to new types of tariff and non-tariff-based barriers hampering the bilateral 
and multilateral trade negotiations. 

 Countries are unwilling to assist in helping fellow nations tackle climate change and share 
technologies with developing countries.  

 More than terrorism, the bigger concern is the artificial divide created between good and bad 
terrorism. 

 The more pressing issue that calls for our attention is the radicalisation of well-to-do and educated 
youth. 
 

3) China's Reaction 

 China welcomed India's stand against protectionism. 

 China firmly opposed to ‘America First’ policy of Donald Trump during Chinese President Xi Jinping’s 
Davos speech last year. 

 The common position of India and China in opposing protectionism could be used to improve 
strained bilateral ties. 
 

4) Highlights 

 Shahrukh Khan received the 24th Annual Crystal Award at the WEF for his leadership in 
championing children’s and women’s rights in India. 

 He spoke on creating change in India through women’s empowerment. 

 In a first at the WEF summit, India hosted yoga training sessions showcasing Indian heritage and 
culture in Davos. 

 For the first time in the 48-year history of the WEF, the summit was chaired entirely by women. 

 Indian entrepreneur Chetna Sinha, Founder of India’s first rural women bank was part of ‘all-
women’ co-chairs. 
 

5) Showcasing India at Davos 

 India presented a collective pitch for showcasing the growth story of the country. 

 In India for investors the red tape had been replaced by a red carpet.  
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 The structural reforms like GST, combined with the steep climb on the ease of doing business index, 
are getting the world’s attention.  

 Reforms and policies have been undertaken to make India more open. 

 Abolition of many archaic laws and allowing FDI in more than 90% of the sectors through the 
automatic route. 

 India is working upon its agreed commitments on cutting carbon emissions. 
 

6) Inclusive Development Index 

 India continues to be ranked below neighbours Pakistan, Sri Lanka and Nepal in the Inclusive 
Development Index released by the WEF. 

 India has been ranked 62 out of 74 emerging economies on a metric focussed on the living 
standards of people and future-proofing of economies. 

 The Inclusive Development Index has been developed as a new metric of national economic 
performance as an alternative to GDP. 

 However, there has been a 2.29% improvement in the overall five-year trend of the IDI for India. 

 The report says that India is an ‘advancing economy’ as compared to China and Bangladesh which 
are ‘slowly advancing’. 
 

7) Way Forward 

 What is important is that India must deliver on its promises. 

 Need for India to reskilling the young talent pool to become global digital citizens, and lead the 
charge on technologies like artificial intelligence and virtual reality. 

 Commitment to fast-paced reforms and infrastructure, including rolling out of the 5G network to 
empower the digital India. 

 India must focus on broad- based and true inclusion of women in its economy. 

 The government needs to bring in more reforms to create conducive environment for global 
investors. 

 
 


