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Insolvency law 

Context: 

With rising number of cases under the Insolvency and 

Bankruptcy Code, the government has set up a 14-

member panel to identify and suggest ways to 

address issues faced in implementation of the law. 

The move also comes against the backdrop of 

concerns in certain quarters about various aspects of 

the law including the possibility of promoters wresting 

back control of a company under insolvency process. 

The Insolvency and Bankruptcy Code, 2016: 

It is considered as the biggest economic reform next 

only to GST. It offers a market determined, time bound 

mechanism for orderly resolution of insolvency, 

wherever possible, and orderly exit, wherever 

required. 

The Code envisages an ecosystem comprising 

National Company Law Appellate Tribunal (NCLAT), 

National Company Law Tribunal (NCLT), Debt 

Recovery Appellate Tribunal (DRAT), Debt Recovery 

Tribunal (DRT), Insolvency and Bankruptcy Board of 

India (Board), Information Utilities (IUs), Insolvency 

Professionals (IPs), Insolvency Professional Agencies 

(IPAs) and Insolvency Professional Entities (IPEs) for 

implementation of the Code. 

Sources: the hindu. 
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Scheme on Indian Institute of Corporate Affairs 

Context: 

The Union Cabinet has given its approval for continuation of the scheme on Indian Institute of Corporate Affairs (IICA) 
for another three financial years (FYs 2017-18 to 2019-20) and providing Grants-in-aid of Rs.18 crore to the Institute.  It 
will make the Institute self-sustainable by the end of FY 2019-20. 

About IICA: 

 

What is it? 

IICA is a think-tank and repository of data and knowledge to support rational decision-making for the policy makers, 
regulators as well as other stakeholders working in areas related to the corporate sector. 

What it does? 

It offers services to stakeholders in the field of corporate laws, corporate governance, CSR, accounting standards, 
investor education, etc. Various activities of IICA also help first-generation entrepreneurs and small business for 
imparting multi-disciplinary skills as they are unable to afford to employ separate experts in management, law, 
accountancy, etc. 

Sources: pib. 
 

Pradhan Mantri Khanij Kshetra Kalyan Yojana (PMKKKY) 

Context: 

The Prime Minister recently reviewed the progress in implementation of the Pradhan Mantri Khanij Kshetra Kalyan 

Yojana (PMKKKY). He said that funds accruing to the District Mineral Foundations (DMFs) should be utilized to 

strategically focus upon and eliminate major development issues or deficits that these districts currently face. He said 

this should be done in a focused way, so as to achieve the greatest possible, tangible results by 2022, which marks 75 

years of independence. 

 

http://www.iica.in/
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